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For those Schedule I filers required to submit an IQPA 
report, delinquent participant contributions reported on 

line 4a must be treated as part of the separate schedules 
referenced in ERISA section 103(a)(3)(A) and 29 CFR 
2520.103-1(b) and 2520.103-2(b) for purposes of preparing the 
IQPA’s opinion even though they are not required to be listed 
on Part III of the Schedule G. If the information contained on 
line 4a is not presented in accordance with regulatory 
requirements, i.e., when the IQPA concludes that the 
scheduled information required by line 4a does not contain all 
the required information or contains information that is 
inaccurate or is inconsistent with the plan’s financial 
statements, the IQPA report must make the appropriate 
disclosures in accordance with generally accepted auditing 
standards. For more information, see EBSA’s Frequently 
Asked Questions about Reporting Delinquent Contributions on 
the Form 5500, available on the Internet at .
These Frequently Asked Questions clarify that plans have an 
obligation to include delinquent participant contributions on 
their financial statements and supplemental schedules and that 
the IQPA’s report covers such delinquent contributions even 
though they are no longer required to be included on Part III of 
the Schedule G. Although all delinquent participant 
contributions must be reported on line 4a, delinquent 
contributions for which the DOL Voluntary Fiduciary Correction 
Program (VFCP) requirements and the conditions of the 
Prohibited Transaction Exemption (PTE) 2002-51 have been 
satisfied do not need to be treated as nonexempt party-in-
interest transactions. 

The VFCP describes how to apply, the specific transactions 
covered (which transactions include delinquent participant 

contributions to pension and welfare plans), and acceptable 
methods for correcting violations. In addition, applicants that 
satisfy both the VFCP requirements and the conditions of 
Prohibited Transaction Exemption (PTE) 2002-51 are eligible 
for immediate relief from payment of certain prohibited 
transaction excise taxes for certain corrected transactions, and 
are also relieved from the obligation to file the IRS Form 5330 
with the IRS. For more information, see 71 Fed. Reg. 20261 
(Apr. 19, 2006) and 71 Fed. Reg. 20135 (Apr. 19, 2006). All 
delinquent participant contributions must be reported on line 4a 
even if violations have been corrected. Information about the 
VFCP is also available on the Internet at .



Applicants that satisfy the VFCP requirements and the 
conditions of PTE 2002-51 (see the instructions for line 

4a) are eligible for immediate relief from payment of certain 
prohibited transaction excise taxes for certain corrected
transactions, and are also relieved from the obligation to file 
the Form 5330 with the IRS. For more information, see 71 Fed.
Reg. 20261 (Apr. 19, 2006) and 71 Fed. Reg. 20135 (Apr. 19,
2006). When the conditions of PTE 2002-51 have been
satisfied, the corrected transactions should be treated as
exempt under Code section 4975(c) for the purposes of
answering line 4d. 

Party-in-Interest.

Nonexempt transactions

www.fms.treas.gov/c570

www.dol.gov/ebsa

Willful failure to report is a criminal offense. See ERISA
section 501.

Current value



www.dol.gov/ebsa



Examples.

www.dol.gov/ebsa

www.dol.gov/ebsa



A Form 5500 must be filed for each year the plan has 
assets, and, for a welfare benefit plan, if the plan is still 

liable to pay benefits for claims that were incurred before the 
termination date, but not yet paid. See 29 CFR 2520.104b-
2(g)(2)(ii). 
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