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The plan’s or DFE’s interest in common/collective trusts 
(CCTs) and pooled separate accounts (PSAs) for which a 

DFE Form 5500 has not been filed may not be included on lines 
1c(9) or 1c(10). The plan’s or DFE’s interest in the underlying 
assets of such CCTs and PSAs must be allocated and reported 
in the appropriate categories on a line-by-line basis on Part I of 
the Schedule H.



 Do not include the value of future pension payments on lines 
1g, h, i, j, or k. 





(1)
Forming an Opinion and 

Reporting on Financial Statements of Employee Benefit Plans 
Subject to ERISA

(2)



www.dol.gov/ebsa.

Delinquent participant contributions reported on line 4a 
should be treated as part of the separate schedules 

referenced in ERISA section 103(a)(3)(A) and 29 CFR 
2520.103-1(b) and 2520.103-2(b) for purposes of preparing the 
IQPA’s opinion described on line 3 even though they are no
longer required to be listed on Part III of the Schedule G. If the 
information contained on line 4a is not presented in accordance 
with regulatory requirements, i.e., when the IQPA concludes 
that the scheduled information required by line 4a does not 
contain all the required information or contains information that 
is inaccurate or is inconsistent with the plan’s financial 
statements, the IQPA report must make the appropriate 
disclosures in accordance with generally accepted auditing 
standards. For more information, see EBSA’s Frequently Asked 
Questions About Reporting Delinquent Contributions on the 
Form 5500, available on the Internet at 
These Frequently Asked Questions clarify that plans have an 
obligation to include delinquent participant contributions on their 
financial statements and supplemental schedules and that the 
IQPA’s report covers such delinquent contributions even though 
they are not required to be included on Part III of the Schedule 
G. Although all delinquent participant contributions must be 
reported on line 4a, delinquent contributions for which the DOL 
VFCP requirements and the conditions of PTE 2002-51 have 
been satisfied do not need to be treated as nonexempt party-in-
interest transactions.

The VFCP describes how to apply, the specific transactions
covered (which transactions include delinquent participant
contributions to pension and welfare plans), and acceptable
methods for correcting violations. In addition, applicants that
satisfy both the VFCP requirements and the conditions of PTE
2002-51 are eligible for immediate relief from payment of certain 
prohibited transaction excise taxes for certain corrected 
transactions, and are also relieved from the obligation to file the 
IRS Form 5330 with the IRS. For more information, see 71 Fed. 
Reg. 20261 (Apr. 19, 2006) and 71 Fed. Reg. 20135 (Apr. 19, 



2006). Information about the VFCP is also available on the 
Internet at 

Applicants that satisfy the VFCP requirements and the 
conditions of PTE 2002-51 (see the instructions for line 4a) 

are eligible for immediate relief from payment of certain 
prohibited transaction excise taxes for certain corrected 
transactions, and are also relieved from the obligation to file the 
IRS Form 5330 with the IRS. For more information, see 71 Fed. 
Reg. 20261 (Apr. 19, 2006) and 71 Fed. Reg. 20135 (Apr. 19, 
2006). When the conditions of PTE 2002-51 have been 
satisfied, the corrected transactions should be treated as 
exempt under Code section 4975(c) for the purposes of 
answering line 4d.  

www.fms.treas.gov/c570.

www.dol.gov/ebsa

Willful failure to report is a criminal offense. See ERISA 
section 501. 

Current value



Participant loans under an individual account plan with investment experience segregated for each account, that are
made in accordance with 29 CFR 2550.408b-1 and that are secured solely by a portion of the participant’s vested accrued benefit,
may be aggregated for reporting purposes in line 4i. Under identity of borrower enter “Participant loans,” under rate of interest
enter the lowest rate and the highest rate charged during the plan year (e.g., 8%–10%), under the cost and proceeds columns enter



zero, and under current value enter the total amount of these loans. (2) Column (d) cost information for the Schedule of Assets
(Held At End of Year) and the column (c) cost of acquisitions information for the Schedule of Assets (Acquired and Disposed
of Within Year) may be omitted when reporting investments of an individual account plan that a participant or beneficiary directed
with respect to assets allocated to his or her account (including a negative election authorized under the terms of the plan). Likewise, 
cost information for investments in Code sections 403(b)(1) annuity contracts and 403(b)(7) custodial accounts may also be omitted.
(3) Participant-directed brokerage account assets reported in the aggregate on line 1c(15) must be treated as one asset held for
investment for purposes of the line 4i schedules, except investments in tangible personal property must continue to be reported as 
separate assets on the line 4i schedules. Investments in Code section 403(b)(1) annuity contracts and Code section 403(b)(7) custodial 
accounts should also be treated as one asset held for investment for purposes on the line 4i schedules. 

reportable transaction

Special rule for certain participant-directed transactions. 
Transactions under an individual account plan that a participant
or beneficiary directed with respect to assets allocated to his or
her account (including a negative election authorized under the
terms of the plan) should not be treated for purposes of line 4j
as reportable transactions. The current value of all assets of the
plan, including these participant-directed transactions, should be 
included in determining the 5% figure for all other transaction. 



www.dol.gov/ebsa

A Form 5500 must be filed for each year the plan has 
assets, and, for a welfare benefit plan, if the plan is still 

liable to pay benefits for claims incurred before the termination 
date, but not yet paid. See 29 CFR 2520.104b-2(g)(2)(ii).  

IRS Form 5310-A, Notice of Plan Merger or Consolidation, 
Spinoff, or Transfer of Plan Assets or Liabilities; Notice of 

 Separate Lines of Business, may be required to be 
filed at least 30 days before any plan merger or consolidation 
or any transfer of plan assets or liabilities to another plan. 
There is a penalty for not filing IRS Form 5310-A on time. In 
addition, a transfer of benefit liabilities involving a plan covered 
by PBGC insurance may be reportable to the PBGC. See 
PBGC Form 10, Post-Event Notice of Reportable Events, and 
PBGC Form 10-Advance, Advance Notice of Reportable 
Events.


